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[puaoxkenne KbM MeKTMHHASA GUHAHCOB OTYET
1. O6ma nHpopManus

HpyxectBoto Pect enn ¢mait EOO/] e peructpupano Ha 19 1oHm 2017 r. B AreHnus no BIHCBaHUATA KbM
Thproeekus peructbp nog EVK Homep 204645178. Cepanumiero U apeckT Ha yrpaBiieHHE Ha [IpykecTBOTO €
rp. Codus, Oyn. Bprokcen Nel.

OcHoBHaTta JIEHHOCT Ha I[py)KeCTBOTO € OTAaBaHC 110 HACM M CKCILIoOaTallsd Ha coOCTBEHHU HCABUXWMHU UMOTH.

PeructpupaHusaT KanmuTai Ha ApykecTBOTO € B pazmep Ha 3 000 400,00 neBa, pasnpenener B 30 004 npyxecTBeHH
nsia o 100,00 neBa Bceku U popMUpaH KaKTo ClIeBa:

1 200,00 nB. , mpencraBisBaIy NapuiHa BHOCKA KbM MOMEHTA Ha ITbPBOHAYaJIHATA PErUCTpanus
2 2920200,00 nB. , mpeACTaBIABAIIN alIOPTHA BHOCKA Ha 3eMs M Crpaja
3 80 000,00 ;1B. mOBTHNUTENTHA TAPUIHA BHOCKA

JbnroTpaiiHUTE MaTepHaIHN aKTUBH NPEACTABISBAT UMOT NPHIOOUT , Upe3 TOpEernocoueHaTa aropTHa BHOCKA.
Couoar ce Hamupa B rpan Codwus, Oyn. Bprokcen 1 u mpeacrasisiBa 3ems 9 286 kB. M. W crpaga —
npodunakropuym — 400,00 k.M. Ha 28 ronu 2018 r. ca mnarenn gombinuteand 519 914.00 nea no cunata Ha
3amoBe] 3a 4e0a, ¢ KOUTO € yBEIUYeHA CTOMHOCTTa Ha 3eMATa.

KoM HACTOAIHA MOMCHT APYXKCCTBOTO € B ITPOLECC HAa OPIraHU3UPAHC HA CTOIIAHCKAaTa CHU ,Z[eﬁHOCT U BCE OIlIC HE €
ONITUMU3UPAJIIO HAITBJIHO Bb3MOKHOCTUTC CH.

duHaHCUPaHETO Ha JIEHHOCTTAa Ce OCBIIECTBABA , YPE3 JOTOBOPH 32 MAPUUHU 3aEMH.
JpyXecTBOTO ce MpeJcTaBisiBa OT ynpasurens Teonopa JpeHceka

Ennonuden cobcTBeHuK Ha kanuTana Ha Aktus [Iponsptuc AJICUL]
2. C4eToBOIHA MOJUTHKA
2.1  OcHoBa 3a U3roTBsiHE HA (PMHAHCOBHSI OTYET

HaCTOHH.[I/IﬂT (1)I/IHEIHCOB OTYET Ha I[py)KeCTBOTO € HM3TOTBEH B CHBOTBCTCTBHEC C HaI_II/IOHaJ'IHI/ITe CUYCTOBOJHHA
CTaHAapTH U U3UCKBAHHWATA HA 3akoHa 3a CYCTOBOACTBOTO.

To3u pUHAHCOB OTYET € ChCTABCH B OBJIrapcKy JieBa, KoeTo ¢ QyHKIMOHaTHATa BaryTa Ha JpykecTBOoTO. Bemuku
CYMH Ca MpPEJACTABeHH B XUIISIN JieBa (XUl JB.) (BKJIIOYMTENHO cpaBHHUTeNHaTa nHbopmarust 3a 2024 r.), ocBeH
aKo He € MOCOYEHO JPYTO.

HaCTOHH.[I/IFIT (bl/IHaHCOB OTYCT € CbCTABCH IIPU CIIa3BAHC HA MMPUHIUIIA HA I[eflCTBaHlO MpeanpusaTucC.

To3u (huHAHCOB OTUET € ChCTaBEH IIPH CHa3BaHe Ha MPHHIUIIA HA AEHCTBAIO IPEATPHUITHE.

2.2 OO0LIH MOJIOKEHN ST

Haii-3HaunMuTe CUETOBOIHU MOJIMTUKH TPUJIATaHU MPU U3TOTBSHETO HA TO3HW (PMHAHCOB OTYET Ca MPEACTaBeHU
0 JI0y.

Hacrosmust (1)I/IHaHCOB OTYCT € U3IOTBCH MPU CIIa3BaHC HA MPUHIUIIA HA UCTOPHUYECKATA ICHA, MO}II/I(i)I/IHI/IpaH B
OIIPEACIICHU CIyYau C MPCOUCHKAaTa Ha HAKOU aKTUBU U TAaCUBU. basure 3a onieHkaTa ca OIOBECTCHHU HOI[pO6HO B
CUCTOBOAHATA ITOJIMTHUKA KbM (I)I/IHaHCOBI/IH OTYCT.

CJ'IGZ[Ba Ja cc OT6C.]'I€)KI/I, YC IpU U3TOTBAHCTO Ha MPEACTAaBCHUA (I)I/IHaHCOB OTYCT Ca HU3II0JI3BAHU CUCTOBOIHU
OILICHKHU W NOITyCKaHMUs. BLHPCKI/I, 4qe TC Ca 6a31/1paH1/I Ha I/IHq)OpMaI_[I/IiI, npeaocTaBeHa Ha PbKOBOACTBOTO KbM
Jarara Ha H3roTBAHC Ha MCXKIWHHUA (I)I/IHaHCOB OT4YECT, PCAJHUTE PpE3yaTaTh Morar Ja c€ pasjindaBaT OT
HalIpaBCHUTEC OLUCHKHU U NOITyCKaHUs.

2.3 IIpuxoau u pa3xoaun

IIpuxoaure ce oLeHsABAT O CIPaBEAINBA CTOMHOCT Ha MOIYYEHOTO MM MOJUIEXKAIOTO Ha MOJTyYaBaHe IUIaIlaHe
WIH BB3ME3AIBaHE, KATO C€ OTYNTA CyMaTa Ha BCHYKH THPTOBCKH OTCTBIIKH M KOJIMYECTBEHN padaTh, HalIpaBeHU
ot JpyxectBoTo. IIpn 3aMsHa Ha CXOOHM aKTHBH, KOUTO MMaT CXOJHA IICHA, pa3MsIHATa HE Ce Pas3riekaa KaTo
CIeTKa, KOSATO TeHepHpa IPUXOIH.
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2.4 Jlanbuu ot mevyajdara

Pazxomure 3a gaHbBIU OT rnmeuyandara BKIIFOYBAT cymMara Ha TEKylus OJaHBK OT neqan6aTa, HU3MCHCHHATA Ha
AKTUBUTC U MACUBUTEC 1O OTCPOUCHU JaHBIU OT rneuanabdara u MPCU3IUCIICHUATA, IPU3HATU MIPE3 TCKYIUA ITIEPUOJ]
Ha TCKyIIU JaHbIU OT neyanabara 3a MpeaAxXoaHn OTYETHU IICPUOIH.

TekymusaT ZaHBK OT IeJandata € cymMara Ha JaHBLIHTE OT Neyanbara, KOUTO CE ONPENeNAT KAaTo JBbIDKHUMHU
(BB3CTAaHOBHMH) IO OTHOIIIGHHME HA JaHbUHATa medanda (3aryba) 3a mepuona. JlaHpuHata meyanba (3aryOa) 3a
meprona ce ompeznens Ha Oaza cueToBomHATa TedanOa (3aryba) 3a mepHoAa IpH TNpHiaraHe W3WCKBaHUATA U
IpaBmiIaTa Ha JEHCTBAIOTO JAHBYHO 3aKOHOJATEIICTBO.

PasMepbT Ha ABIKUMHUTE (BB3CTAHOBHMUTE) JaHBIN Ce ONpeels Ha 6a3aTa Ha JaHBYHATA revanba (3aryba). Te
MIPEJICTABIISIBAT TE3U 3aBJDKCHHS WIA B3EMaHUsI OT OIOKETa, KOMTO CE OTHACST 33 TCKYIIHS MEPUOJ U KOUTO HE
ca IUTaTCHH KBM JlaTata Ha O0anaHca. Te ca M3YUCIieHH B ChOTBETCTBHUE C MPUIIOKUMATA TAaHBYHA CTABKA U JAHBYHU
MpaBuJja 3a o0JaraHe Ha revyandara 3a epuo/a, 3a KOMTO ce OTHACAT, Ha 0a3a Ha oOjaracMus PUHAHCOB PE3yJNITAaT
3a mepuoa.

OTCpO‘-IeHI/ITe JaHbIH CC U3YHUCIIABAT IO JAHBYHUTC CTAaBKH CHIVIACHO AAHBYHOTO 3aKOHOAATCJICTBO, KOUTO CC
OYakKBa Ja 6’I)L[aT BaJIMJTHU IPE3 NIEPUOJA HA TAXHATA peain3anus.

ToBa BkIIOUBa CpaBHCHUC MCIKAY OanaHcoBaTa CyMa Ha aKTUBUTC W MMACUBUTC U TAXHATA CbOTBCTHA JaHbYHA
OCHOBa. C”bH.lCCTByBaH.[I/I JaHbYHHU 33Fy6I/I CC OLCHABAT IO OTHOLICHUC HA HAJITMYHU KPUTCPUH 3a IIPU3HABAHC BHB
MEXKIUHHUA (I)I/IHaHCOB OTYCT Mpeau Aa 61;,[[6 OTpa3€H aKTUB MO OTCPOUCHU AaHBIH. TaxsB ce IpUu3HaBa, KOraTto
ChIICCTBYBA BEPOATHOCT 3a PCAIU3UPAHCTO MY ITOCPEACTBOM 6"LZ[CH_[I/I JaHBbYHU rmeyajou.

AxTHBHTE IO OTCPOYCHU AaHBIU Ca CYMHUTC Ha JAHBIUTC OT r[eqan6aTa, BB3CTaHOBHUMH B 6T>Z[GH.[I/I nepuoau, 1mno
OTHOIICHHUE HA:

a) HaMaJIieMH BpeMEHHH Pas3JIuKH;
0) nmpeHacsiHe Halpe]] Ha HEU3I0JI3BaHH JaHbYHU 3aryOu, 1
B) MpEHAcsHE HAIpe]] Ha HEM3IOJI3BaHU JaHbYHU KPEAUTH.

AXTHBH O OTCPOUYEHH JAHBIM C€ MPU3HABAT, CAMO aKO ChIIECTBYBAa BEPOATHOCT TE Ja OBJAaT YCBOEHHU upes3
ObICIIY JAaHBYHH I1e4aIOun.

IlacuBuTe IO OTCPOYCHHU AAHBIU Ca CYMHUTC Ha ABJDKUMUTC JaHBIU OT Heqan6aTa, IJIaTUMH B 6LZ[CH.II/I nepuoau,
10 OTHOIICHUE Ha o0jlaraeMu BPEMCHHU pa3JIMKH. IlacuBu mmo OTCPOYCHHU JAHBIM CC MPU3HABAT B II'BJICH Pa3Mcep.

OTCpO‘{eHI/I JAaHbYHU aKTUBU U MTACHUBU CC NPCACTABAT KOMIICHCUPAHO.

HpOM?[HaTa B OTCPOYCHUTE JaHbYHH AKTUBU HUJIN [TACUBHU CC NPHU3HABA KATO KOMIIOHCHT OT AaHBbYHUS IIPUXOA NI
pa3xoa B OTYCTA 3a MPUXOAUTE U pa3XOAUTC HA PEL I[pyFI/I JAaHbLU, AJITCPHATUBHU HAa KOPIIOPATUBHUA, OCBCH aKO
T€ HC Ca CBbpP3BaHU C IMO3ULINH, IIPU3HATHU JUPCKTHO B coOCTBEHUS KaruTaJl, Ipu KOCTO CbOTBETHUAT OTCPOYUCH
JAaHBbK CC IIpU3HABa B COOCTBEHHUS KamuTaJl.

25  IBbArocpoYyHH HHBECTHIHHM B HHBECTHIHOHHH HMOTH
Ilena Ha mpugoOuBaHe

JpyXecTBOTO OTUMTA KATO MHBECTUIIMOHHU UMOTH 3€MS M CTPajIi, KOUTO C€ ABPKAT MO-CKOPO 3a MoJyuaBaHe Ha
MIPUXOJM OT HAeM WJIM 3 yBEIMYaBaHE Ha CTOMHOCTTA Ha KaluTalla, WiIH U 3a JBETE, OTKOJIKOTO 3a:

HM3II0JI3BAHE IPU NPOU3BOJACTBCHA Z[eﬁHOCT HJIKM OKa3BaHETO HaA YCIIYT'H;
JAO0CTaBKaTa Ha MaTepuralii, CTOKU WJIN YCIIYT'H;

AIMUHUCTPATUBHU LICIIN;

OT IE€pCOHAJIA- HE3aBUCHUMO AaJIM IICPCOHAIBT IIallld HAEM 110 ITa3apHU LHCHU;
npo,ua>1<6a B pPaMKHUTC Ha oOnuaiiHaTa HKOHOMHYECKA ﬂeﬁHOCT.

I/IHBGCTI/IIII/IOHHI/ITC HMOTHU C€ NPU3HABAT KAaTO AKTUB BHB (1)I/IHaHCOBI/ITC OTUYCTHU Ha I[py)KCCTBOTO, caMoO Iipu
YCJIOBUE Y€ Ca UBIIBJIHCHU CJICIHUTE ABC U3UCKBAHUA:

®  BEpOATHO € Ja ObJAT MOdyYeHHU OB NKOHOMUYECKH U3TOU OT MHBECTHIIMOHHUTE UMOTH
e  CTOMHOCTTA Ha MHBECTUIIMOHHHUTE MMOTH MOJKE HAAEXKIHO Ja ObJe OlleHEeHA

Te ce oTunTar Karo ABATOCPOYHH (PMHAHCOBM aKTHUBH U Ca MPEACTaBEHH Ha pex ,,JIbAroCpOYHN WHBECTHLINU B
CYETOBOJHMUS OallaHC.
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MHBECTULIMOHHUTE UMOTH CE OLICHSBAT IIbPBOHAYAJIHO 110 [IC€HA Ha HpI/I,HOGI/IBaHe, BKJIFOYBallla MOKyIHaTa II€Ha U
BCAKAaKBHU pa3sxoJu, KOUTO Ca NPAKO CBbP3aHU C UHBECTULIMOHHUA UMOT — HAIPpUMEP XOHOPAPHU 3a IPpaBHU YCIIYTH,
JaHbIU 1O MPEXBBPJIIHE HA UMOTA U APYTH pasxou 1O CACIIKATa.

Crnien MbpBOHAYAIHOTO UM NIPHU3HABAHE NHBECTUIMOHHUTE HIMOTH C€ OTYHMTAT KaTO CE U3II0JI3Ba MOJIeTIa Ha IIeHaTa
Ha npunobuBane B cpoTBeTcTBHE ¢ CC 16 ,, JIBATOTpaliHN MaTepPHAIHNA aKTUBHU *. B TO3W ciTy4ail ”HBECTUITMOHHUTE
HUMOTH C€ OTYMTAT IO TAXHATa LIeHa Ha NpUI0o0UBaHe, HAMaJIeHa ¢ BCUYKU HaTpyNaHd aMOPTH3ALMH U 3aryOu oT
o0e31IeHKa.

[NocnenBammuTe pa3xoAnd CBBP3aHH C WHBECTHIMOHHU WMOTH, KOUTO MOTAT HAJCKTHO Ia OBAAT M3MEPCHH U
CHOTHECEHH KbM HMHBECTHIMOHHHS HMMOT, C€ NPHUOaBAT KBbM OajlaHCOBAaTa CTOMHOCT Ha WMMOTHTE, KOTaTro €
BEpOSATHO JpyKeCTBOTO [1a MOJIyud OBJACIIM UKOHOMHYCCKH M3TOJM, HABUIIABAINN THPBOHAYAIHO OIICHCHATA
CTOMHOCT Ha CBIIECTBYBAIIUTE UHBECTUIIMOHHU UMOTU. BCHYKU ApYyry MOcHeABallyd pa3XxoAu ce MpHU3HaBaT 3a
pasxoj B epuoja, B KOWTO ca Bb3HUKHAIIH.

AMOpTI/I3aI_II/IHTa Ha HUHBCCTUIMOHHUTEC HMOTHU C€ H3YUCIABA, HO KbM MOMCHTAa HNPEACTABCHUTEC HMOTHU Ca
,,3aMpa3eHM“ 1 HC C€ HAYMCJIABa pa3dxod 3a aMOpTU3aluA.

pr)KECTBOTO OTIIMCBAa UHBECTULUOHHUTE CU UMOTHU IIPpU OCBO60)K[[aBaHeTO UM WJIU TIpH TpﬁﬁHOTO UM U3BaXJaHC
oT yHOTp€6a, B cnyqaﬁ Y€ HC C€ OYaKBAT HUKaAKBY HKOHOMHYCCKH U3T0OAU OT TAXHOTO OCBO60)K,I[aBaHe. Ileuan6ure
nim SaFy6I/IT€, BB3HUKBaAIlX OT U3BAXKIaHETO UM OT yHOTpe6a nim 0CB060)K,I[aBaHeTO WM, CC IpU3HABAT B OTHUCTA
34 MPUXOAUTC U PA3XOAUTC U CC OHNPCACIIAT KATO PA3JIMKa MCEXKAY HETHUTE IMOCTBIUICHUSA OT npo;[a>K6aTa 501058
OCBO60)K,I[aBaHeTO ¥ 6ajaHCOBaTa CTOMHOCT HA aKTHBA.

2.6 DUHAHCOBH AKTHBH

@DuHAaHCOBUTE aKTHUBH BKIIIOYBAT IMAPHUUYHU CyMHU (TMIAPUYHM CPEACTBA) WM JOTOBOPHO IIPAaBO 3a MOJIydaBaHE Ha
MIApUYHH CyMH WU IPYT (PUHAHCOB aKTHB OT IPYTo MPENPHSATHE WK pa3MsiHa Ha (PUHAHCOB MHCTPYMEHT C IPYTO
NPEANPUSTHE NPU MOTEHLIUATHO OJarONpHUATHU YCIOBHS MJIM MHCTPYMEHT Ha COOCTBEHHS KalMTall Ha APYro
MIpEIpUATHE UIH KOMIIEHCATOPEH MHCTPYMEHT 110 CMHUCHJIA HA WI. 2 OT 3aKOHA 3a CHCIKUTE C KOMIIEHCATOPHHI
HHCTPYMEHTH.

DUHAHCOBUTE aKTHBH CE KJIacu(UIMPAT B 3aBHCUMOCT OT I[eJITa Ha MPUA00KMBaHe, a KOTaTo ¢a YacT OT MOpTQeii,
ce KiIacu(UIpaT B 3aBHCUMOCT OT ILIENITa, KOSITO MPEANPHATHETO CH € MTOCTABIIIO 32 MOCTUTaHe ¢ mopTdeiina B
€/IHa OT CJICIHUTE KaTeTOpUH:

e  KpEIUTH U B3€MaHMs, Bb3HUKHAIHU IbPBOHAYAIIHO B J[pyKeCTBOTO;

@drHaHCOBUTE MHCTPYMEHTH CE€ OLEHABAT IPH ITbPBOHAYAIHOTO NMPHUIOOMBAHE IO IIeHa Ha MpUA00UBaHe, KOATO
BKJIIOYBA CIIpaBeUINBaTa CTOMHOCT Ha J1aIeHOTO (IIpH (PMHAHCOB aKTUB) WIIH HOJIy4eHOTO (TIpH (PMHAHCOB MTACHB)
3a HEero BJIO’KCHHE M PAa3XOJMTe 110 M3BBPIIBAHE HA CleNKa C (PUHAHCOBH MHCTPYMEHTH ( XOHOpApH, KOMHCHOHH
U IPYTH BB3HATPaXKICHUS, U3IUIATCHU HA areHTH, OpOKepH, KOHCYITAaHTH, AUITBPH U APYTH, MPSIKO aHTaKUPAHU
CBC CHeNIKaTa JIMIA; AaHbBIH, TAKCH, Pa3pelIeHus U APYTH, W3IIIaTeHH Ha OOPCH M Ha PETyJallMOHHU OpTaHW,
TpaHcepHH NaHbBIM U MHTa M Apyru). He ce BKIIOYBAT MOJIyYEHUTE NPEMHUU M OTOMBHU, (pUHAHCHpAHUS U
pasmnpeseneHus Ha aMUHUCTPATHBHU U IPYTU OOIIN pa3XxOoaH.

DuHAHCOBUTE aKTUBHU CE IMpu3HaBaT Ha
JlaTata Ha ypeKIaHeTo.

Kateropusita Ha naneH (UHAHCOB MHCTPYMEHT ONpeneNsi METO/a My Ha IOCIIEABAIIO OLCHABaHE M edekra B
nevandaTa Win 3arybara 3a Iepruojia Win B pe3epBuTe Ha J{pyKecTBOTO.

CJ'IGZ[ IIbPBOHAYAIIHOTO TIPU3HABAHC MPCANPUATHECTO OLCHABA II0 cebecToitHOCT (I)I/IHaHCOBI/ITG aKTHUBH,
macmbnunpaﬁn KaToO 3aCMH M B3EMaHUs, IPEAOCTAaBCHU OT NPCANPUATUCTO, KOUTO HAMAT (1)I/IKCI/IpaH nagcxK.

Benukn (bHHaHCOBI/I aKTHUBHU IIOJJICKAT Ha TECT 3a O6€3H€HKa KbM JjaTaTa Ha MCXKIHWHHUA (I)I/IHaHCOB OTYCT.
DHHAHCOBHUTE aKTUBH CE 0663H6H${B3T, KOraTo CbuI€CTBYBAT 00EKTUBHH J0Ka3aTeJICTBa 3a TOBA.

OTnrcBaHeTO HAa (PMHAHCOB aKTHB C€ M3BBPINBA, KOraTto [IpyKecTBOTO 3aryOnW KOHTPOJ BBPXY JIOTOBOPHHUTE
IIpaBa, KOUTO CHCTABIIIBAT MEXIMHHUSA (MHAHCOB AaKTHB, T.€. KOTaTO Ca M3TEKIH IpaBaTa 3a MolydyaBaHE Ha
MIAPUYHM TTOTOIH FUTH € MPEXBBpJIeHa 3HaUMMaTa 4acT OT PHCKOBETE M M3TOANTe OT coOcTBeHOCTTa. Tectose 3a
00e31IeHKa ce U3BBPIIBAT KbM BCAKA OTUETHA JaTa, 3a Ja Ce ONPEEIIH AaJIU ca HaJIUIE OOEKTHBHU JJOKa3aTeICTBa
3a HAJIMYMETO Ha 00e3lleHKa Ha KOHKPETHH (PMHAHCOBY aKTUBHU MJIH IPyNH (PHHAHCOBH aKTHUBH.
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erIlI/ITH U B3CMaHUA

Kpenutun u B3eMaHus, BB3HMKHAIM IbpBOHaYanHO B JpykecTBOTO, ca (PUHAHCOBM aKTUBH CH3/aJACHH OT
NPEINPHUATHETO MTOCPEICTBOM JAUPEKTHO NPEOCTaBsSHE Ha MapH, CTOKU WM yCIYr'H Ha naneHu nedutopu. Te ca
HeJepUBaTUBHU (DMHAHCOBHM MHCTPYMEHTH W HE Ce KOTHpAT Ha aKkTHBEH maszap. KpeanTute M B3eMaHUsTa
MOCIIEBAIIIO CE OLICHSABAT [0 aMOPTU3HMPaHa CTOMHOCT C MOMOIITA Ha MeToa Ha e()eKTHBHATA JINXBa, HAMaJleHa
¢ pa3Mepa Ha obesrerkara. OOe3IeHKaTa ce OTINTa KaTo (PUHAHCOB pa3xo B OTYETA 3a MPUXOIUTE U PA3XOIHTE.

Toproeckute B3eMaHUs ce 00e3IEHIBAT KOTATO € HaJIHIIe OOSKTHBHO J0Ka3aTeNCTBO Ue J[pyKecTBOTO HAMa 1a €
B CBHCTOSIHHUE J1a chOepe CyMUTe, IBIDKIMH MY B CHOTBETCTBHE C OPUTHHAIHUTE yCIOBHUA 1o caenkata. Cymara Ha
o0e3lieHKaTa Ce ONpeAes KaTo pa3jinKa MEX/y MPEHOCHATa CTOMHOCT Ha B3EMaHETO M HACTOSIIATa CTOMHOCT Ha
OBJCIIUTE TAPUIHU ITOTOITH.

2.7  Ilapuunm cpeacTBa

Jlpy>KecTBOTO OTYHMTA KaToO MapUYHHU CPEICTBA HAJTUYHUTE NapH B OpOH, MapuiHU CPEACTBA 110 OaHKOBH CMETKH,
JICTIO3UTH, KPATKOCPOYHH ¥ BUCOKOJIMKBH/IHU BJIOKEHHUS, KOUTO Ca JECHO 00paTUMH B ChOTBETHH MTAPUYHH CYMH
U ChIBPKAaT HE3HAUMUTEJICH PUCK OT MMPOMSAHA B CTOMHOCTTA CH.

2.8  Oo6e3neHka Ha akTUBHUTE Ha [[PyKecTBOTO

banancoBaTa cTOMHOCT Ha aKTUBHUTE Ha I[py)KeCTBOTO CC Ipepasricikaa KbM JaTaTa Ha U3rOTBAHC HaA Oamanca ¢
e aa ce onpeaciain Aajid uMa HHAUKaIuu, 4 CTOMHOCTTA Ha JaJICH aKTHB € 0663HCHeHa.

3a menuTe Ha OmpeneNsHe Ha OOe3leHKara, aKTHBUTE Ha JIpyKecTBOTO ca TIpynupaHd Ha Haii-Mankara
pasrpaHHYMMa TpyTa aKTHBH, 32 KOUTO MOTaT Jja ObAaT pasrpaHHUYCHHU IMApUYHHU IMOTOLIN — EANHHUIA TeHEepUpaIa
MapuyHHu MoToud. B pesynrar Ha TOBa HSKOM OT aKTHBUTE ca INPErNIeKIaHW 3a HalM4yhe Ha OoOe3leHKa Ha
UHIMBUyanHa 0a3a, a Apyru Ha 0a3a eIUHULA T'eHepHUpalla NapHuYHU MOTOLH.

WnauBHayanHUTe akTUBM WM €IMHHUINTE TEHEPUpAlly NapHyHU MOTOLHM ce MperiaexjaT 3a Hajludue Ha
o0e31ieHKa Ha CTOMHOCTTa UM BEJHBX TOJMIIHO KbM JaTaTa Ha U3rOTBSHE Ha OanaHca, KAKTO M TOraBa KOrato
CHOMTHUS WIIM TIPOMsiHA B OOCTOSITEJICTBA IOKa3BaT, Y€ NMPEHOCHATa CTOMHOCT HA aKTHBHTE MOXE 1a He Oble
BBH3CTaHOBEHA.

B CJIy4auTe, B KOUTO Bb3CTaHOBUMATa CTOMHOCT Ha JaJC€H aKTHB € II0O-HHUCKa OT HEroBaTta OajaHcoBa CTOI>'IHOCT,
OamaHcoBaTa CyMa Ha aKTHBa CJICIBa Ja 6’bZ[G HaMmalJieHa 10 pa3Mepa Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTHUBA.
Topa namaneHue npeacTaBliiBa 3ary6a oT 0663]_ICHKa.

Bp3craHOBMMATa CTOMHOCT MpEACTABIISIBA T0-BUCOKATA OT HETHATA MPOJIayKHA 1IeHa Ha J1a/IeH aKTHB, 0a3upaHa Ha
TIa3apHU YCIIOBHS, U CTOWHOCTTA B yroTpeda.

29 Co0cTBEH KanmuTAaJa
OCHOBHUSIT KanuTal Ha JpyKecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HA M3JaJICHUTE JSUIOBE.

Harpynanara 3ary0a BKJIIOYBa TeKyIIUsl (DMHAHCOB pe3yjITaT U HATPYMaHUTE Ne4aaOu W HEHNOKPHUTH 3aryOu ot
MUHaJIY FOJUHHU.

2.10 dunHaHCOBM NACUBH

@DuHAHCOBUTE MACHBU Ca BCHUYKM NMACHBH, KOMTO IPEACTABIABAT JOTOBOPHO 3abJDKEHHE 3a MPEIOCTaBIHE Ha
TIApUYHH CYMH WM (PMHAHCOB aKTUB Ha APYTO NMPEINPHUATHE WIN pa3MsiHa Ha (PMHAHCOBH MHCTPYMEHTH C JAPYTO
TIPEATIPUSTHE TP HOTEHIHAIHO HEOIArONpHUATHH YCIIOBHSI.

DHUHAHCOBHUTE ITACUBU CE Knacn(bnunpaT B 3aBHUCUMOCT OT LeCJiITa IpU NOEMAHCTO UM, a KOTraTO €a 4acT OT
HOqu)eﬁJ'[, ce Knacn(bnunpaT B 3aBUCHUMOCT OT LCJTa, KOATO NPEANPUATUCTO CU € MMOCTABUJIO 3a IMOCTUTAHE C
nopT(bei/'ma B ¢/1Ha OT CJICAHUTC KATCIrOPpUU:

e  (HMHAHCOBHM NACHBH, Bb3HUKHAIHN TbPBOHAYAIHO B IPEIIPHUITHETO;
®uHAHCOBUTE MAcUBU Ha JIpyECTBOTO BKJIIOYBAT MACHUBM, BBb3HUKHAIM IbPBOHAYAIHO B IPEIIPUITHETO
MTOCPEICTBOM JAMPEKTHO IOJTydaBaHe HA MapH, CTOKH WIH YCIYTH OT JaJIeHU KPEAUTOPH U T ca KIaCH()HUIIUpaHT
3aIBJDKEHUS 110 TIOTYYEHHU 3aeMHU (THPTOBCKH U IPYTH 3a€MH), 3aJBJDKEHIS KbM JOCTaBUHIH (THPTOBCKH U IPYTH
3aIBIDKCHUS) M 38 IbJDKSHHS 10 QUHAHCOB JIH3HHT.
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DUHAHCOBUTE MACUBHU CE MpU3HaBaT, KOTraTO ChIICCTBYBA JOT'OBOPHO 3aABJIPKCHUEC 3a TJIAIIAHC HA MapU4YHU CYMU
nin apyr (bPIHaHCOB AKTHUB Ha APYro mpeArnpudaTue Wik JOTOBOPHO 3aJdbJDKCHHC 3a padMsHa Ha (bPIHaHCOBI/I
HUHCTPYMCHTU C APYTO MPESANPUATUC ITPU IMOTCHIIUATIHO HeGJ’IaFOHpI/ISITHI/I yciaoBus.

duHAHCOBUTE UHCTPYMEHTH CE OLCHSABAT IPH IIbPBOHAYAIHOTO NPHIOOMBaHe 110 LIeHa Ha NPHI0OUBaHE, KOATO
BKITIOYBA CIpaBeJIUBATa CTOMHOCT Ha JaieHOTO (TIpH (PMHAHCOB aKTHB) WM NOJIYYEHOTO (IIpH (UHAHCOB IACHB)
3a HEero BJIOKCHHUE M PAa3XOJHTE II0 U3BBPIIBAHE Ha CliefiKa ¢ (PMHAHCOBH HHCTPYMEHTH (XOHOpapH, KOMUCHOHH
JPYTH Bb3HATPKACHHS, M3IUIATCHH HA areHTH, OpOKepH, KOHCYITaHTH, JHTBPH U APYTH, IPSKO aHTAXKUPAHHU ChC
ClIeNIKaTa JIMIA; NAaHbLH, TAKCH, paspellieHHs W APYTW, H3IUIATEHH Ha OOpCHM M Ha PETyNaldOHHU OpTraHWu;
TpaHc(hepHN AaHBIM W MUTa W Jpyru). He ce BKIIOYBAT MONydeHHTE NMPEMUH W OTOMBH, (pUHAHCHpaHHUSA U
pasmnpeseneHust Ha aJMUHUCTPATHBHY U APYTH OOLIH Pa3XOIH.

Benuku pa3xoau, CBbp3aHHU C JIMXBU, U IPOMECHU B CIIpaBEajIMBaTa CTOMHOCT Ha (1)I/IHaHCOBI/I HWHCTPYMEHTH, aKO
HnMa TaKkuBa, CC MpU3HaBaT B rmeuandara uim 3ary6aTa Ha pen ,,(DI/IHaHCOBI/I pa3X0)11/1” nin ,,(DI/IHaHCOBI/I HpI/IXOZ[I/I”.

DUHAHCOBUTE MACHUBU CE OIEHIBAT MOCIEBAIIO 0 aMOPTH3UpaHa CTOMHOCT, KaTO Ce€ W3IMOJI3Ba METOABT Ha
e(eKTHBHATA JTNXBA, C M3KJIFOUCHIE Ha ()MHAHCOBH MHCTPYMCHTH, IbPKAHU 32 ThPI'yBaHE, KOUTO CE OICHSABAT I10
crpaBeIMBa CTOMHOCT C OTYMTAHE Ha MPOMEHUTE B Neyaidara wiu 3arybara.

Benukn pa3xoau 1o 3aeMu €€ 0Tpa3saBaT B MOMCHTA Ha Bb3HUKBAHCTO UM. HpI/I MIbPBOHAYATIHOTO UM IIPU3HABAHC
34aC€MUTEC CC OTpa3sABaT IO CpaBCAJINBa CTOI7[HOCT, HETHO OT pa3xXxOoAuTe IO CACIIKATaA. HOCJ’ICI[B&H.IOTO OLICHABAHEC
Ha 3a€MUTC CC M3BBPIIBA IO aMOPTU3UPAHA cTroriHOCT. Pasmukure MCKAY CyMaTa Ha NOJYUCHUTC 3aCMU, HCTHO
OT Pa3xXoauTe IO CcAcCIKaTa, u CTOMHOCTTA Ha H31JIalaHe ¢e MprUu3HaBaT B OTYCTA 3a NPUXOAUTE U PA3XOAUTE 34
Iepuoaa Ha 3acMa, KaTo €€ U310JI13Ba MCTOABT HA 6(1)6KTI/IBHaTa JINXBA.

T’I)pFOBCKI/ITe 3abJDKCHHUA CC NIPU3HAaBAaT MbpPpBOHAYAJIHO IO HOMHWHAJIHA CTOMHOCT U BHOCJIEACTBUE CE OICHIBAT
0 aMOpTHU3UpaHa CTOﬁHOCT, HaMaJiCHa C IlalllaHud 110 YpeKAaHE Ha 3aIbJDKCHUCTO.

2.11 [Ipyru 3agbiKeHHst

Jpyrure 3anbmkeHns Ha J{pykecTBoTo ca HepUHAHCOBU TTACUBH, IPOU3THYAIIY OT 3aKOHOBH WJIN T10/I3aKOHOBH
M3UCKBaHUS, KOUTO HSAMAT JOTOBOpPEH Xapakrep 3a JIpy>KecTBOTO (HaHBLUTE, TaKCH, BB3HATPAKICHUS Ha
MepCoHaNa, OCUTYPUTEIIHU 3aIbJDKEHUS U T. H.).

3. I['b.]'IFOCpO‘{HI/l HHBECTHIIMMA B HHBECTUIIHOHHH UMOTH

I[py)KCCTBOTO OTYHUTA 3€MA U CrpaJu KaTO UHBECTULIMOHHU UMOTH, IPEACTABCHU KATO ABJITOCPOYHN NMHBCCTULIUN
B CHCTOBOJHHUA Oajauc.

Mopen Ha HeHATA HA NPUAOOUBAaHE

HpOMeHI/ITC B 0aJlaHCOBHTE CTOﬁHOCTH, MpeACTaBCHU B CHCTOBOAHUA 6anch, Morar aga 6T>,I[aT O606H.ICHI/I, KaKTO
cJIeaBa:

HNHBecTHIIMOHHU
UMOTH
XHJI. JIB.
BpyTHa 6anancoBa cToiiHOCT
Hmortn
Canmo xpM | ssHyapu 2025 r. 3411
Canmo xpM 31 mapt 2025 1. 3411
MamuHM ¥ CbOPbKEHUs
Canmo xpM | ssHyapu 2025 r. 12
Canyo xbM 31 mapt 2025 1. 12
AMopTH3anus
Canpo xbM 1 stHyapu 2025 . 4
Canno xbM 31 mapt 2025 T. 4

Bajancosa croiinoct kM 31 mapT 2025 1. 3419
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4. B3eMaHHus OT KJIHEHTH U JOCTAaBYMIHA

31.03.2025
Xun. nB..

OpyxecTBo 1 16

5. TlapuyHu cpeacTBa
PasmepsT Ha mapuaHuTE cpeactea Ha [pyxectBoro kbM 31.03.2025 1., e 2 xmt. 1B.
6. CoOcTBeH KanuTaN

6.1 OcHOBEH KanuTaJa

10

31.12.2025
XWn. ne.

8

OcHoBeH Kanuran Ha JlpyxecTBoTO ce cbetou oT 29 204 nsna ¢ HomMuHaiHa cTolHOCT B pasmep Ha 100 1B. 3a

Jicu8

31.03.2025 31.12.2024
bpoit n3gageny v HaBJIHO TUIATEHU JSUIOBE/ASIIOBE:
B HavanoTo Ha ronuHara 30 004 29 204
800
Bpoii m3aaneHn M HaITBJIHO TUTATCHU ISUTOBE 30 004 30 004
OO0 Opoii AAI0Be, HAITBJTHO IIaTeHW Ha 31 MapT 30 004 30 004
CIuchbKbT Ha OCHOBHHUTE CHAPYKHHUIH Ha [IpyKeCTBOTO € MpeICTaBeH, KaKTO CIIeBa:
31 mapr 31 mapr 31 mapr 31 mapt
2025 2025 2024 2024
Bpoii asisioBe %  Bpoii a1s10Be %
Axrus [TporspTiic AJICHUL] 30 004 100% 30 004 100%
30 004 100% 30 004 100%
7. 3agbiKeHUs MO0 ThProBCKHU 3aeMU
31.03.2025 31.12.2024
Xun. nB. XuUn. nB.
Mony4yeHu 3aemun oo 1 roanHa
- rnaBHMUMU 658 658
- MxBu 130 125
788 783
Bcunykn 3aemmn ca TeKyLwimn npu q)l/IKCI/IpaH JNINXBEH NPOLIEHT.
8. 3aabiKeHHs KBM J0CTABYHIIH
31.03.2025 31.12.2024
XWUn. nB. Xun. nB.
- OpyxecTtBO ,1° 3 3
- OpyxecTtBoO ,,2° - -
- OpyxecTBoO ,, 3 - -
- OpyxecTtBo 4 3 3
6 6
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9. Ilpuxomm

TIpuxoau oT HaeM Ha apKoOMecTa

10. Pa3xoau 3a cypOBHHH, MATEPHATH U BHHIIHHU YCJIYT'H

Pa3xonu 3a BLHIIHH yCJIYTH
[IpaBHM U CYETOBOHH Pa3Xoau
Janbiu

OO0 pa3xoam 3a BHHIIHHU YCJIYTH

Pa3xoam 3a CYPOBMHH, MATE€PUAJTIH U BBHIIIHHU YCJIYI'H

11. Pa3xonm 3a nmepconajia

3armtatu
OcurypoBku

12. ®uHaHCOBHU pa3xoau

Pazxonu 3a nuxBHu OT:
- 3aeMH
®UHAHCOBHU Pa3xoau

11
31.03.2025  31.03.2024
XML JIB. XHJI. JIB.
10 11
10 11
31.03.2025 31.03.2024
XMJI. JIB. XHJI. JIB.
2 2
- 10
2 12
2 12
31.03.2025 31.03.2024
XHJI. JIB. XHJL. JIB.
3 1
3 1
31.03.2025 31.03.2024
XMJI. JIB. XHJL JIB.
5 1
5 1
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